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AN ACT TO REGULATE THE FORMATION OF CORPORATIONs.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
and by the authority of the same, Three or more persons who shall have
associated themselves together by articles of agreement, in writing, for
the purpose of carrying on any mechanical, mining, quarrying or manu-
facturing business, and shall have complied with the provisions of this
Act, shall be and remain a corporation, under any name indicating their
corporate character, assumed in their articles of association, and which
is not previously in use by any other corporation or company.
SEC. 2. The purpose for, and the place within, which such corporation
is established, shall be distinctly and definitely specified in the articles of
association, and such corporation shall not direct its operations or appro-
priate its funds to any other purpose.
SEC. 3. The first meeting of such corporations, hereafter organized,
shall be called by notice, signed by one or more of the persons named in
such agreement, stating the time, place and purposes of the meeting, a
copy of which shall, seven days at least before the meeting, be given to
each member, or published in some newspaper printed in the County
where the corporation is to be located.
SEC. 4. If doubts arise whether any such corporation is legally
organized, the stockholders, at a special meeting called for the purpose,
under their by-laws, or under the preceding Section, may, by vote, con-
firm such organization and all proceedings under it; and by so doing,
and depositing one copy of such vote with the Clerk of the Court of
Common Pleas for the County where the corporation is located, and
one with the Secretary of State, such corporation and the subsequent
acts thereof shall be held legal and valid, as if the original organization
had been lº
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